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Directors’ Review

Dear Shareholders,

The Directors of your Company are pleased to present
the unaudited interim financial statements for the 3rd
Quarter and nine months of financial year 2018-19.

Industry Performance

Quantitative dispatches of Cement Industry of 34.58
million tons of Cement during the nine months remained,
almost the same as were in the comparable period of
last year where the same were at 34.76 million tons.
This consistency is due to surge in exports by 48.95%
to raise it to 5.13 million tons (including 1.7 million
tons of clinker) from 3.44 million tons.

Local dispatches showed a negative trend of 5.96%
as it stood at 29.45 million tons during the nine months
of current financial year from 31.3 million tons noted
in comparable period of last year.

Operational Performance

Summary of clinker and cement production, during the
period under review, is detailed below:

For and on behalf of the Board

Aizaz Mansoor Sheikh Nadeem Atta Sheikh
Chief Executive Director

Lahore: April 29, 2019

Unlike the Industry, your Company has noted growth
in its dispatches during the Nine months ended March
31, 2019. Strengthening of foreign currency against
Pak Rupee is the main reason for dilution of profitability.

The Company is current on its all debt obligations.

On Going Projects

Installation of new Grey Cement Manufacturing Line
of 7,800 tons per day cement production capacity is
in progress at the existing site of Company. 100% of
the plant has been shipped by the supplier whereas
civil and erection works are progressing as scheduled.

Future Outlook

The success of Government’s current policies for
construction of dams, provision of homes to low
earning sector of country and initiatives taken under
CPEC shall play a vital role in robust growth of cement
sector.

Corporate Social Responsibility

Fulfilling its Corporate Social Responsibility is one of
the foremost priorities of your Company. The journey
of your Company to achieve maximum results through
utilizing its resources in brightening social sector of
society is on its way.Continuous effort for improvement
in health, education, economy and environment is the
aim of the Company.

Acknowledgments
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appreciation for the efforts and services put in by the
stakeholders as well as the employees for their excellent
support and efforts, hard work and trust.

Clinker Production 615,788 460,919 1,694,240 1,527,810

Cement Production 554,909 618,202 1,841,235 1,721,626

Local Sales 531,701 608,041 1,710,087 1,664,021

Export Sales 23,843 20,731 83,101 79,435

Total Sales 555,544 628,772 1,793,188 1,743,456

2019 2018 2019 2018

(Jan - March) (July - March)

M Tons
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Financial Performance

Financial Performance of your Company for the period under review is
summarized below:

2019 2018 2019 2018
3rd Quarter  (Jan - Mar) Nine Months (July-Mar)

(Rupees)

Net Sales 3,850,286,877 3,517,027,18912,241,938,856 10,384,648,773

Gross Profit 1,070,460,028 986,294,738 3,477,165,070 3,514,815,155

GP Ratio 27.80 % 28.04 % 28.40 % 33.85%

Operating Profit 928,723,315 928,160,520 3,134,482,615 3,282,097,466

OP Ratio 24.12 % 26.39 % 25.60 % 31.61%

EBITDA 1,082,962,495 1,059,206,351 3,583,007,536 3,678,091,857

Net Profit 644,363,498 651,831,183 2,171,259,266 2,296,017,275

NP Ratio 16.74% 18.53% 17.74% 22.11%

Earnings per share (Rs.) 3.21 3.25 10.81 11.43




